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Figure 1: ljarah Financing Process in ~.. 'slam’¢c Financial Institution

1. Client selects the asset . "d applies to the institution

2. Institution | u. ~ha. es the asset aiin takes ownership + ownership risks

3. ljarah agreem™ it signed: asset, term and rent fixed in advance

4. Asset delivered; client uses it and pays agreed rent periodically

5. Major maintenance / ownership costs remain with the institution (lessor)

6. At term end: asset returned, renewed, or transferred under a separate promise
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